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Hard cap to reduce carbon pollution

and meet international obligations CPRS
Provide incentives to switch to low
emissions products & technologies CPRS
through changing relative prices
Encourage deployment of existing low

CPRS/RET

energy technologies

Induce creation of low emissions
technologies

GCCSI / Solar Flagships / public R&D

funding / CPRS / RET
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Increase energy efficiency

Regulation and standards/ insulation /

Australian Carbon Trust / Climate Change

Action Fund/Price changes
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=——Expanded Renewable Energy Target

/

= Mandatory Renewable Energy Target
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REC Market

REGULATOR DEMAND

(ORER)

Accreditation and
REC validation

Setting of RPP
(Annual rate of liability)

Eligible Parties Liable Entities

¢ Accredited renewable power stations — — * Wholesale electricity retailers
* Eligible solar water heaters > * Some generators

* Eligible small generation units R E C M A R K ET

e R (REC REGISTRY) . & £ H

Voluntary surrender l Purchase

» Any registered owner of RECs
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Annual REC Generation by Fuel Type (%)
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REC Price fall
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